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Circular No. 18/2018                                            Date : 14.02.2018 
 

 

To All Members (Please Circulate) 
 

We reproduce hereunder the Circular No. 14 dated 14.02.2018 issued by the General Secretary, All India State 
Bank Officers’ Federation, the contents of which are self-explicit. 
  

With revolutionary greetings,             
 
            Soumya Datta 

          (General Secretary) 
 

To all our Affiliates / Members: 
 
 

RBI PENALTY ON ACCOUNT OF DEMONETISATION DEBITED TO OFFICERS ACCOUNTS 
DIRECTLY/RECOVERED FROM OFFICERS 

 

 

We have today sent a communication to the Management on the captioned subject. A copy of the same is enclosed for 
information. 
 

2. All our members/affiliates are requested to await further developments in this regard. 
 

With greetings, 
 

             
        (Y.SUDARSHAN) 

                             GENERAL SECRETARY 

 

No.6180/02/18                                                                           DATE: 14.02.2018 
To, 
The Deputy Managing Director & CDO, 
State Bank of India,   
Corporate Centre,  
Madame Cama Road,  
MUMBAI - 400 021. 
 

Dear Sir, 
 

RBI PENALTY ON ACCOUNT OF DEMONETISATION DEBITED TO  
OFFICERS ACCOUNTS DIRECTLY/RECOVERED FROM OFFICERS 

 

Please refer to our letter No. 6180/94/17 dated 28.12.2017, the CNC Agenda of 30th October, 2017 and the various 
discussions we had on the above subject. We had informed that despite instructions from the Corporate Centre many circles 
are debiting/have debited the RBI penalty to the individual accounts of officers on account of fake notes, shortages, delayed 
remittances etc., processed during demonetization period. 
 

2. The officers had handled demonetization in good faith and with utmost care amidst all pressures and constraints. Now 
we understand that certain circles are filing FIR’s also apart from recovery of the amount, due to pressure from RBI. Filing of 
FIR’s leads to unnecessary arrests and harassment of such innocent officers and will demotivate them from undertaking any 
such initiative in future. We fail to understand as to why the Circles are acting with so much of a hurry and inhuman manner 
without understanding the ground realities. 
 

3. We are herewith attaching the Circle wise consolidated list of penalties imposed on account of Demonetisation for 
your perusal and necessary action. Recovery from individual officers is unfair and will send a wrong signal among the officer’s 
community. 
 

4. Please advise the Circles to refrain from such hasty actions which will only undermine the faith of the officers in the 
system. 
 

Thanking you, 
          Yours sincerely, 
 

 
 
                     (Y.SUDARSHAN) 

                   GENERAL SECRETARY   
 

Soumya Datta 
General Secretary 

Mobile : 9830044737 

e-mail: sbioabengalcircle@gmail.com 
www.sbioabengal.com 

 


