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Circular No. 72/2018 Date : 05.07.2018

To All Members (Please Circulate)

We reproduce hereunder the Circular No. 55 dated 05.07.2018 issued by the General Secretary, All India State
Bank Officers’ Federation, the contents of which are self-explicit.

With revolutionary greetings, \[: ;&Lm

Soumya Datta
(General Secretary)

To all our Affiliates / Members:

AIBOC SUCCEEDS IN OBTAINING FAVOURABLE ORDER
DELHI HIGH COURT ADVICES BANKS
TO COMPLETE THE PROCESS OF APPOINTMENT
OF OFFICER DIRECTORS ON THE BOARDS OF THE BANKS

We reproduce hereunder the text of AIBOC Circular No.2018/34 dated 3 July, 2018 contents of which are self-explicit.
¥
(Y.SUDARSHAN)
GENERAL SECRETARY
TEXT
QUOTE:

The All India Bank Officers’ Confederation had filed a writ petition in the Delhi High Court seeking the direction from the
Honorable Delhi High Court to the Management of the Banks as well as the Government of India to initiate the process of
appointment of the Officer — Directors on the Boards of the Banks. The Confederation had contended that the Government
has failed to implement the provisions of the Banking Companies Act and the SBI Act in regard to the said appointment of
Officer-Directors on the Boards of all the Banks. The present Government had not made any fresh appointment after the
expiry of the term of the Officer-Directors on the Boards and as a result the Board of all the Banks were functioning without
the representative of the Officer — Director as required under the provisions of law.

2. The case was admitted on 3.11.2017. The initial hearing was held on 28.2.2018. The next hearing was scheduled  on
16" May, 2018 wherein the Hon’ble Judge has given the following rulings :

i) The needful be done in 10 days from the date of receipt of a copy of the order.

)] The list of names so submitted to be filed by the petitioner Federation to the Court, supported by an affidavit
of a duly authorized person.

i) Respondent No.1 i.e., GOI will process the list and place it's response before the court on or before the
next date of hearing.

iv) Re-notify the matter on 09.08.2018.

V) In the meanwhile, counter affidavit will be placed on record.

The court has thus asked the Government to take necessary steps for the appointment of the Officer-Directors on the Boards
of all the banks.

3. The Confederation has sent intimation to all the affiliates to immediately send the panel of 3 names for the purpose of
appointment of the directors on the board of the respective banks. Many of our affiliates have already submitted their
nominees to their respective Boards, as suggested by us. We are also given to understand that the management of some of
the banks have also initiated the process of completing the formalities for final submission to the Government for filling the
vacancies. We request all affiliates who have not sent the nominations to forward a copy to the AIBOC and to the Bank
immediately and follow-up with their respective management to ensure that the process is completed without further delay.

4. We are herewith attaching the Court Order for information and necessary action.

With greetings, \f/f@'@

SOUMYA DATTA
GENERAL SECRETARY
UNQUOTE:

Soumya Datta
General Secretary
Mobile : 9830044737



